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You Can Afford to Lose!

Py Haorriett Muhommod
pear Harrlett: Several
months 4go 8 friend of mine
ysked for @ s60) loan with
which to cluose & personal
pasiness ransaction.  We
hod krown each other ‘for
more than three years, and
during this time I had given
pim other personal lcans
which he had always paid
back.

THOSE loans had been of
¢meller amounts, so when
ke asked for this sum, I
asked him 10 give me a note
saying that he was borrow-
lag the money for just lwo
werks, and also a hi-fl as
collateral.

Wwell, two weeks came ahd
passed and my dear friend
bad nothing to give me but
promises. After a month, I
started 1o get more demand-
ing and ¢e had a few un-

" pieasani encounters, Then,
ke next thing I knew, my
[riend had moved!.,

I cailed his other friends
In the city and they didn't
know where he was elther, I
learned ke had hit them for
leans, too. I'm angry be-
cause I've “been had,' yet
sort of hurt that my buddy

did me and his other frlends
0 wrong.

! don't know whether to
chalk the whole thing up to
experience or to hire a law-
Y€1 10 see if he can be found
atd made to pay me. If you
have any legal knowledge
tencerning my chances, I
Would appreciate the Infor-
Eation

—V.J Denver, Colorndo

'm..m V. J.: Your chances
c-; fecovering your money
Erougk  legai channels {s
Yery slim, There isn't too
rfzuch that can be done if
Your friend's whereabouts
:re unknown. Even if he left
hkfursrardlng address with
. Post office, the only per-
nﬁ‘: “ho can get such infor-
B.;m are agents of the
et 1 Since you willingly
' € him the money, it's not
Matter for the police,

_d'Lth ba_d debis are han-
e gh collection agen-
o but let me tell you the

. n;:nllngs_theycandn: %
rst, before any agen-

1 handle yo o

then l:::; R am’enl claim—
Will kee
"’(ﬂhing that is eongchl:d" o

ad:-|

dress, they can run an S.S.
(soclal security) clearance.

IF YOUR friend has had
any employment (usually
for your particular state)
the nume of the emplover
and your friend's address
will be returned—that is, if
you are lucky. Some people
don’t give correct addresses
to thelr employers — others
only give P.O. box numbers,

(3) Suppose your friend is
located. The agency will
write nasty letters and make
home calls W demand the
money. If nothing comes of
this, the matter can be taken
to the small ¢laims court. If
your friend 15 working, he
may agree to pay a certain
amount of money per
month, or have hls wages
garnisheed. ’

However, the odds that
this could take place are
very slim. Your friend could
disappear again and the
whole process would have to
slart again.

As far as 1 know, no one

an go to jall becalise of bad
credit—they elther have to
pay or file bankruptcy in or-
der to settle matters. If you
are [n business and you can
prove that this was a busl.'
ness transaction, then you.
could write the loss off as a |

tax deductible item. :

YOU MAY be able W do|
this as an Individual, but be
sure to check with an in-
come tax speclalist. It's best|

not to lean more than you
can aftord to lose. i

Something on your mlnd?i
Write and tell me about It,
Harriett Muhammad
P, O. Box 8382
Los Angeles, Callf. 90008
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